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Accrued Liability - $601,254,351
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2018 2017 Change
Police 304,617,449$  277,890,624$  26,726,825$  
Fire 175,772,828$  164,632,776$  11,140,052$  
Miscellaneous 120,864,074$  108,666,898$  12,197,176$  
     Total 601,254,351$  551,190,298$  50,064,053$  

Police , 
$304,617,449 , 51%

Fire , $175,772,828 , 
29%

Miscellaneous , 
$120,864,074 , 20%

Source: CalPERS Actuarial Valuation Reports (July 2019)



Market Value of  Assets - $403,915,065
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Police , 
$192,080,134 , 48%

Fire , $126,173,189 
, 31%

Miscellaneous , 
$85,661,742 , 21%2018 2017 Change

Police 192,080,134$  180,667,238$  11,412,896$  
Fire 126,173,189$  109,373,955$  16,799,234$  
Miscellaneous 85,661,742$    78,486,898$    7,174,844$    
     Total 403,915,065$  368,528,091$  35,386,974$  

Source: CalPERS Actuarial Valuation Reports (July 2019)



Unfunded Accrued Liability (UAL) - $197,339,286
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Police , 
$112,537,315 , 57%Fire , $49,599,639 , 

25%

Miscellaneous , 
$35,202,332 , 18%

Source: CalPERS Actuarial Valuation Reports (July 2019)

2018 2017 Change
Police 112,537,315$  97,223,386$    15,313,929$  
Fire 49,599,639$    55,258,821$    (5,659,182)$   
Miscellaneous 35,202,332$    30,180,000$    5,022,332$    
     Total 197,339,286$  182,662,207$  14,677,079$  



Funded Status –All Plans
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Accrued Liability , 
$601,254,351 , 60%

Market Value of 
Assets , 

$403,915,065 , 40%

67.2% Funded

2018 2017 Change
Police 63.1% 65.0% -2.0%
Fire 71.8% 66.4% 5.3%
Miscellaneous 70.9% 72.2% -1.4%
     Total 67.2% 66.9% 2.0%
Source: CalPERS Actuarial Valuation Reports (July 2019)



Funding History – Fire Plan
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Source: CalPERS Actuarial Valuation Reports (July 2019)



Fire Plan - Projections
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Source: CalPERS Actuarial Valuation Reports (July 2019)



Police Plan - Projections
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Source: CalPERS Actuarial Valuation Reports (July 2019)



Funding History – Police Plan
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Source: CalPERS Actuarial Valuation Reports (July 2019)



Police Plan – Participant Benefit Groups
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Source: CalPERS Actuarial Valuation Reports (July 2019)



Contribution History – Police Plan
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Source: CalPERS Actuarial Valuation Reports (July 2019)
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Miscellaneous Plan - Projections

3/3/2020 CalPERS Actuarial Update 23
Source: CalPERS Actuarial Valuation Reports (July 2019)



Miscellaneous Plan – Participants
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Source: CalPERS Actuarial Valuation Reports (July 2019)



Employer and Employee Rates
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Classic Classic PEPRA
Employer Employee Employer/ee

Police 23.2% 12.0% 13.2%
Fire 25.5% 12.0% 13.3%
Miscellaneous 9.0% 7.0% 7.0%

Source: CalPERS Actuarial Valuation Reports (July 2019)



Benefit Formulas, Active Participants and Savings
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Classic Tier 1- 7/1/2011 PEPRA - 1/1/2013 Tier 2 - 7/1/2014
Police 3% @ 50 3% @ 55 2.7% @ 57
Fire 3% @ 50 3% @ 55 2.7% @ 57 2.5% @ 57
Miscellaneous 2% at 55 2% at 62

Classic Tier 1- 7/1/2011 PEPRA - 1/1/2013 Tier 2 - 7/1/2014
Police 90 17 46
Fire 45 16 0 28
Miscellaneous 190 107

Source: CalPERS Actuarial Valuation Reports (July 2019)

PEPRA & Tier Savings Per Year
Police 267,750$                
Fire 187,000                  
Miscellaneous 74,500                    

529,250$                



Employer Cost (Normal Cost and UAL as a % of  Payroll)
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Source: CalPERS Actuarial Valuation Reports
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$16,500,990 
$18,775,503 

$21,139,466 
$21,815,861 
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CITY OF SALINAS CalPERS Cost

 Police  Fire  MiscSource: CalPERS Actuarial Valuation Reports (July 2019)

7-Yr. Phase-In - $12.1 Million Increase
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Source: CalPERS Actuarial Valuation Reports (July 2019)

$39,484,747 

$21,225,970 $21,139,466 

$10,128,835 $9,699,952 

$6,018,328 
$4,297,160 $3,576,170 $3,500,905 

$1,324,135 $940,350 $226,290 

PERS Cost = Almost the 2nd largest Department



Questions?
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